G1/27/2010 11:25 FAX

b AN a Division of PNC Bank NA
& | @ 3232 NewmarK Drive

A MORTGAGESM Miamisburg, Ohio 45342

Data: January 27, 2010

To: Wholesale Direct Resl Estata
Sam Sulentic
FPhone # 619-804-2126
Fax # 858-566-0081

Old Republic Title Company

" Phone # 408-779-2166
Fax # 408.331-3217

From: PNC Morfgage, a Division of PNC Bank NA

" Phone # 800-367-9305 X 54771
Fax# 937-910-4003
l.oss Mitigation Fax# 937-913.

Subject:  PNC Loan #

PLEASE SEND THE FOLLOWING TO MY ATTENTION:

1a.  Netproceeds check (Not Less Than) $698,611.73
1b.  Signed Promissory Note (If applicable) $0.00
1¢.  Copy of ¢check o the Second Mortgage Holder $25,000.00
1d.  Copy of check from the seller $0.00

2 Signed (buyer & seller) HUD-1 Settlement Statement

3  Signed Approval of Short Sale Closing Agreement

4 Signed Unearned Premium Refund Agreement

5 Signed Affidavit of "Arm's Length Transaction™

6 NOMONEY IS TO BE GIVEN TO THE SELLERS

AND THEY MAY NEED TO BRING FUNDS TO THE CLOSING

@ools007
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) PNC Morgape
4 ‘ @ Divigiaen of PNC Bank NA
3232 Newmark Deiva

" A MDRTGAG’E”‘ Miamieburg, Chin 48342

January 27, 2010

* We miust raview a final HUB-1 prior ta closihg ¥+

APPROVAL OF BHORT SALE CLOSING AGREEMENT

TO; Old Republic Title Compa
Attention:
Fhone # : 3§
Fax#:§

PNC Mortgage Loan i
SELLER'S NAME:

PROPERTY ADDRESS:

SALES FPRICE: $770,000.00

CLOSING COST: $7.888.27

Saller's Goncessions: §0.00

COMMIESION: $38,500.00

Payment to Second Mortgage: $28,000.00 Payable to Canlar/Bank of America
Payment ta HOA: $0.00

CLOSIHG DATE: 1: February 26, 2010 OR BEFGRE - DR THERS COULG BE ADDITIONAL CHARGES
Interest Per Dlemy: ™~ 5182.53 per day after 21262010

PROMISSORY NOTE 1; %0.00 000
PROMISSORY NOTE 2: £0.00

Cash from Seller: $0.00

NET PROCEERS: $608,611.73 (No Less Than)

MO HIONEY 1§ TO B‘E"GNEN TO THE BELLERS AND THEY MAY NEED O BRING FUNDS TO THE CLOSING
e e R e e ek bl AlS THEY MAY NEED To) BRING FUNDS TO THE CLOSING
We require a fully exeruted copy of the slared HOD-1 Settlemeont Statemnent,

FNG Mortgzge will it ba rasponsibla far the bayment of any real estate taxes including,
withatrt limitatian, the real estale faxas being pald twice, PNG Marigage paid the last
installment of taxes on Novernber 18, 2008 in the amount of 54,666.63

Any refunds related ta this account or esoraw balance remaining ara payahls to
PNG Morigage, 2 Division of PNC Bank NA ard will ot be refunded to the ssller.

VARIANCE IN THESE TERMS REQUIRE FNC'S
AFPROVAL, We requira the proceeds chack by 43 hrs. after close dats,
Pleaze forward the proceeds and other desuments to:

PNC MORTGAGE

A DIVISION OF PNG BANK NA
Liniian Loss MiL Bldg 5
Loss Mitleation QC/Closing Team

3252 Newmark Driva

Mlamisburg, Chio 45342
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Page 2
Terms of the Short Sale
PNC Loan#

We will prepare and record the Satisfaction of Mortgage/Deed of Trust. We will also
report the Credit Bureau "legally satisfied for less than full debt”.

SPECIAL DISCLOSURES:

PNC Mortgage, a Division of PNC Bank NA does not provide legal

or tax advice, You are encouraged to seek advice from competent experts regarding
the legal and tax consequences associated with any program we may offer.

If you agree with the terms please sign below:

Date

Date

Forwarding Address

Loss Mitigation Dept.
PNC Mortgage
a Division of PNC Bank Na
Phone # 800-367-9305 ext. 54771
Fax # 937-910-4008




