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Marigage Corporailon

May 13, 2010 Ra: EMC Loan Numbazr!

Ref: Property iddress:

Daar [

This letter confirmg that suc Morbgage Corporation (EMC) agrees
£0 accept 3 disoounted payoff on the zbove refarenced loan, The
conditions for ENC's aceéptance of thiz discounted payoff are;

1. The sales price/loan amount will be: $56,000. 400 with net
proceeds Lo EMC Mortgage Qorporation to be no less than
“%49,141.40. The mortgagor/seller will execute an
ungecured note in the amount of $N/A, payable to
N/A, in addition to the net sale proceeds. .

2. Moxtgagoer/seller and/or Buyer are not to receive any
proceeds from the sale of tha subject propexty. Any
proceads, refunds and/or overagas Must bha remitted to EMC.

3. Positive escrow balanca will not be rafunded. These fundg
will be applied toward any ramaining debt balance(s). ¥

4. The realtor(s} commission camnot exceed 6.00 pexcent
of sule price and the amount should not axceadi$4,480.00. .

S¢ .EMC will receive and approve the HUDL Settlement Statemant
within 24 Hours PRIOR ta closing. {BEMC resexves the right to
refuse the gale proceads if the HUDL Settlement Statement
is not received and/or approved.)

. The segond lien holder Dighton Bradford is to receive an
ameunt no greaker than 1,000, 00.

Should the selling price or ény of the terms and conditions
contained in this letter ¢hanga without prior written approval,
this approval will be canceled without further notice.

1. Should the title to the preperty be transferred in vwhols ox
in part pricy to ¢losing and disburgement of funds,
this approval will be canceled without further notice.

2. should t 1 j
geller {

Moxtgagor € b and (G . prior to the
close of this escrow; tha approval will be null and veid,
2780 Lake Yhta Diive, Lewiwille, Texas 7500673954 @ )
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" Martyage Corporation

3. If a bankruptcy ig filed pyior to the closing and disburse-
ment of funds, the terms and conditions of this letter will
kecome null and void.

4. EMC requires full disclosure of all datails of this
transactlon on hoth the Moxigagor/delier and Buyer's gida
of the HUD1. If EMC finds full disclosure was nok made at
any time priox to the receipt aud acoaptange of the Final
HUDL and payoff funds, the approval becomes null and vold,

If the aforementioned funda are not regalvad in this office on
or before 05/13/10, by way of wire ox other certified tender,
or the amgunt recieved is less than $49,141,40, the approval to
aceept & discounted payoff will terminate and be of no Foyce

and effsub.

Once all conditlons set. forth have been met, EMC will exécute
a full Satisfaction and Release of Mortgage and, if applicabla,
foreclosura activity will cease.

Note: Exgept ae stated abova, all provigions of the Note and-
Security Instrument shall remain in full Fforce and effact., Upon
breach of any provision, this conflrmation is terminated. This
trangaction may have implications on your federal tax liability,
You should consult the IRS or your tax accountant for additional
informatrion.

Bincerely,

NOTICE: EMC ls atbtempting to collect n debt and any informatien
cbtained will be uged for that PUIposE.

2780 Lake Vista Vrive, Lewisville, Texss 75067-3884 %%ﬁ'
Mulling Addresy: P.O, Bux 292190, Lewirvills, Texas 750292190 RGN
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DATE BHX2010
FAX NUMBER
COMPANY
REGARDING _
FROM Amy Barnwali Co ) .
PHONE 888-332-7856 ext 256 - L ) e -
FAX 202-468-3201 - :

EMAIL égg.g.ﬂarmval@lgmogag,com

NUMBER OF FAGES‘(INGLUDING THIS COVER SHEET) 3
Condlfiens of EMG Metygage's acvaplancs of funds on tha abova referenzad loan are:

Gommissisns
Tatal Closing Costs

1) EMOC muat rocgiva the eriginal signed Sidy Note If appilcable,

2} Borrowers are fo rasalve $0.00 prozeeds from 418 ransaction and any and all Relunds
ara ta ha farwarded to MG Mortgage Comoration, )

Seftlemant sgent o forward any and all funds hald by setilement agent or fitle COmpany
at dlosing, that are lstor found to be refuadable for any and all reasons =g vorification
of taxaz peid, padding for Incidentale, repalr involoas or bills that are nol payabls,
alcsieras,

-3) EMG Mortgage must reselve angd dpprove the HUDY Sottlement Statemant “PRIORY
o elosing.

4} If seflflement furds arg fo be virad, tha wirlng Instructions arer
Chase Bank of Texas .
ABdy
Credit Aceount #: ‘
Referanca: Payma
0014231798

Amy Barmweil Loes Mitigntion

8) If settierent funds are to ba gant by overnlght rail:

EMG Mortgags Corporation
" Amy Bamwal] Loss Mittantion
0014231760 LM
OH4-7119
3415 Vision Dr

Columbus, OH 43210

'B) Prior to sending the package, pleasa faxa copy of the Cheok or Bank Wira Rutgipt,
HUD-1, and the Ovemight Tracking Siip to me,




